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(b) Critically explain the uncertainty
bearing theory of Profit.

46{ qfr{rtre-t {er Eqefi flmlF{r{ ?{(s
<]F{II TlT I

(c) Explain stable equilibrium and unstable
equilibrium with diagrams.

C-q< rr{rrg Ifr{ sr+ qk{ smttll <rl{1T T{T I

(d) How can you derive demand curve from
the price consumPtion curve?

qq-G'rcva c$tFI Era csfil-{ Dtfu] 6fl1 qK{'l

+R< "rR t

(e) How are wages determined under
perfectly competitive market?

t( sffitsq{s {qrs frir< qR fffi e+
qq?

A How are price and output determined
under monopoly market?

qqrrBfl {qFs ftq-n nc qr+ Gq{T{ fi(F t

fir q{?
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1. Answer the following questions : 1x7=7

sqs frsl aTq{< 6'sq ftqr :

(a) Define equilibrium.

sr{IT\r-Ft CSI ftfl t

(b) What is meant by cardinal utility
approach?

afi1a Glzqr{tw c-sfl! {rfi ft ?

(c) What is Giffen Paradox?

ftcr+< ,irqr< Crfi fr r

/d/ What is an exPansion Path?

rt2FIt{q flq 116{ ft ?
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(e) What is meant by economies of scale?

fir+{ffirficEft lemr

A What is bilateral monopoly?

?as qersBfl {qR cr6i ft ?

@) What is MRS?

sIB{ EkF-{-{q-{ftr
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3. Answer any tlvee of the following questions :

5x3=15
qc-s fiTr spjc{< fi csril frfibR tsr fr{l :

(a) 'Rent is a differentiai surplus.' Explain
the statement.

"qrqnT f<q fisrqfu try r" tfuch <n'rn
iF-{T I

(b) What is product differentiation?

E-{-{ flftfiq{lrrfr?
(c) What is least cost factor combination?

TTsc <rl t"ttcri 6tftt qlun ft r
/d/ Show the relationship between Average

Cost (AC) and Marginal Cost (MC).

w qfi qFF gtB$ Trs{ {rq-s cl{I {-er{
mt\r{l r

(e) Mention the features of perfect compe-
tition.

1"f {Beltftu1{+ aqr{ ffi?HTqGffi{ Ttt I

4. Answer any three of the following questions :

1Ox3-30
E{s frfl cfi{< ft 6rr6ar frfiilq t-q< ft{ :

(a) What is an indilference curve? Show the
properties of an indillerence curve.

fricqq 6{ ft r fi-<'tr cfi qsrq{ ?<fitr-
ftqm cris{ r

I(

2. Answer the following questions :

€cr eTfl{{{ t-e< ftrr :

(a) Show the distinction between static and
dynamic equilibrium.

ffiqr+ i&ftqvrfl{r< "fi{qt fiNrsl r

(b) Mention the two defects of Marshallian
utility analysis.

ltr(fi tflrltfisr fo"{qr $r cE tcex +-+ r

(c) What is quasi-rent?

:ryr !tlq{fr?

(d) Show the distinction between risk and
uncertainty.

Ii{r qrF qR 6{sR {ris "tlf$, cclsfl |

2x4=8
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