(b)

(©

(d)

(e) How are wages determined under
perfectly competitive market?
9 afdcfironee Teae R TR [d 71
27?

(/) How are price and output determined
under monopoly market?
o TS R W W e fweEd
FNA?
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Critically explain the uncertainty
bearing theory of profit.

AMeq WRSTS 2T SGLO IICADACS (TS
IR F40

Explain stable equilibrium and unstable’

equilibrium with diagrams.

fBaq 72 A% S SR ST [ F4 |
How can you derive demand curve from
the price consumption curve?

7A-BoreIsl (A€ TR (FCACP OIfEU (@Y WZA
33~ 2
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The figures in the margin indicate full marks

for the questions

Answer either in English or in Assamese

1. Answer the following questions :

1x7=7

were PR Teq famn
fa) Define equilibrium.
SRR S A |
() What is meant by cardinal utility
approach?
MR Tofcafrer Teqm e & 2
(c) What is Giffen Paradox?
s Sfed T 2
(d) What is an expansion path?

A9/322

SR AL T 2
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(2)

e/ What is meant by economies of scale?
e frefier s R gom 2
(/i What is bilateral monopoly?
t7e ¢FCoioul I§F TeA 3 2
(g9 What is MRS?
oifee efessa T3 2
2. Answer the following questions :
Saq epTea el finn
(a) Show the distinction between static and

(b)

(c)

(d)

A9/322

dynamic equilibrium.

& o M ST N or38aT |

Mention the two defects of Marshallian
utility analysis.

TeReR oo ResseR 1o & w390 |

What is quasi-rent?
S e 2
Show the distinction between risk and

uncertainty.

5P| SF HPDTOR T&S ANF (4.l |

( Continued )

2x4=8

(3)

3. Answer any three of the following questions :

wars fian e R e fefeibrm e fi

(a)

(b)

(c)

(d)

(e)

5x3=15

“Rent is a differential surplus.” Explain
the statement.

“qree 2R NeeTEie T 1”7 Bfe
9|

What is product differentiation?

TR AP T 0

What is least cost factor combination?
P I AW (& A 2

Show the relationship between Average
Cost (AC) and Marginal Cost (MC).

T I WE AT I TGS I o
YA |

Mention the features of perfect compe-
tition.

o AfScaiTeREe TR (IFEPHE BEy 1 |

4. Answer any three of the following questions :

wers fial iR R e fefabr Tae forg

(a)

A9/322

What is an indifference curve? Show the
properties of an indifference curve.
aers @9 7 WIers @ aueR afRE-
Ree oryea |
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10x3=30



