3 (Sem—4/CBCS) ECO HC 1

ECONOMICS ;
( Honours Core )

 Paper: ECO-HC-4016

R,

i (Int'ern‘:ediate Microeconomics—II )

 Full Marks : 80

| Time:3 hours
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~ Ansuwer either in English or in Assamese

\

1. _Af}_swg It_he following questions : 1x10=10

(a)“\\ «What:is‘ Pareto optimaﬁty? ; - .
O e Ry
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(b)

(c)

(d)

(e)

(g)
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Is there transportation cost under
perfect competition?

14MWWWWW?

What is market failurg?
ISR R 92

What is the shape of MR curve under

- second degree price discrimination?

&% iR " ReeviesTe afds s @R
SIS AN R ?

Define supernormal profit.

TSI eAret ST fiea |

" What is a perceived demand curve?

ww&ﬂmﬁfz

Write correct or incorrect :
“Under monopolistic ‘competition, there
are a few sellers.”

T & ST o9

“aeR SN TERe ¥ RIF R
F 17 33

( Continued )

(h)

(i)

1/}

(3)
What is oligopoly?

PR IR F 2

What is meant by moral hazard?

e Rerfs Iferee & gom 2

What is a two-person game?

-t o= 6 2

2. Answer the following questions : 2x5=10
o 2ARS Ued frmr s
(a) What is a contract curve?
e @ e
(b)  Mention two important characteristics
of :public good.
el T o1 ¥y e TeEy |
(c) What is product differentiation?
ST P 2
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(4) ' . (5)

d) Mention two ‘applications of ' game (d) How is the peak-load pricing done?
A theory ; ‘ " i N ‘ Explain.

caet o o1 el e AL : 4 s ©9-e0 ferea fea w1 20 2 A 40 |

: ; . ‘ ‘ | e) Explain the Bertrand equilibrium.
(e) What is information asymme«tr-y,?l ‘ ! & B i

‘ { ‘ AT SRS AT 7 |
w Sl & 2 | e
: g} (f) . Briefly explain’ the concept of adverse
selection. .
3. Answer any four of the following questions; i i i b AfSpe FAIoa qIReIChT 590 <m0 1 |

s x4 = | i -

o oA R G v e f s ! 4. Answer the following questions : 10%x4=40

(a) Explain briefly  equilibrium and i e

efficiency under pure exchange: i i : (a) Discuss the  equilibrium  price
o4 RATR CTae STEWel W T STICE Bl ‘ .. and  output  determination under
A 4 “ | " ‘monopolistic competition.
(b)) What is Coase theorem? Explain. T R S 54 1
FPEROGRITIMINN 0 Tk Or /53T
; ‘ Compare perfectly competitive
(c) Explain the ‘prisoner’s dilemma’. equilibrium with monopoly equilibrium.
T e’ IRI AN L Ff Ao Somel W WIoiu

SIFON Pl 10 |
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(b)

(c

: (6)

Discuss the equilibrium of two-person
zero-sum game with maxi-min and

mini-max strategies.
‘aR-fw we RR-oE @R RRe
3 -l (IER SISl oAl 7 |

Or /911

Discuss the ' problems  associated
with the markets with asymmetric
information.

HAST ©YR JER FNS TS FPIEHR
SICEATSAT 40 |

Discuss how Pareto efficiency in
production is achieved.

TS (TS TEel (FeTRd oS W,
SIS <R | : :

Or /AT -

How are equilibrium price and output
determined under third degree price
discrimination? Discuss. i

TR QAR W ResesTe SR W S
Teee e i< 541 28 2 SIees 3941 |

(7)

(d) Discuss how production possibility

frontier and social indifference curve
determine allocative efficiency.

S SRS @41 S A Faeers @42
R SRGT 7] Aol 1, SCeaL 341 |

Or /3331

Discuss how both positive and
negative externalities can lead to
market failure.
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