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ECONOMICS

( Honours Core )
Paper : ECO-HC—4026
( Intermediate Macroeconomics—II )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

Answer either in English or in Assamese
1. Answer the following questions : 1x10=10
oo PPTRT Teq i

(a) What is fixed investment?
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(b) What is government debt?
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(4)

four from the following

. Answer any
? Sx4=20

questions @
o R o R @

ain the basic features of new-

oA el o

‘(@) Expl .
classical school of macroeconomic
thought.
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(b) Explain the objectives of monetary
policy.
e AT taFEPTR I=m 10

(c) Explain the budget constraints of the
government.
BRI TG AP AT/ 30

(d) Explain various motives of demand for
money as indicated by Keynes.
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(e) Explain the dissimilarities between
Harrod and Domar growth models.
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(5)

() Discuss various determinants of
business fixed investment.
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4. Answer the following questions : 10#4=40
o PR Sed o

(a) Critically discuss the Solow model of
economic growth.
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Discuss the instability of growth process
of Harrod-Domar models.
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(b) Critically discuas the life-cycle
hypothesis of consumption function.
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Critically discuss Fisher’s theory of

' optimal intertemporal choice.
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What is meant by random walk of
consumption expenditure?  Discuss
various factors determining con-

sumption function. 3+7=10
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Discuss the main features of Keynesian
economics. 10
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What are the main targets of monetary
policy? Discuss the rule versus
discretion of monetary policy of a
country. ; 4+6=10
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(7)
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Discuss the relationship between
technological progress and elements of
endogenous growth.
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