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ECONOMICS
( Honours Generic/Regular Course )
Paper : ECO-HG/RC-3016

( Principles of Macroeconomics—I )

Full Marks : 80
Time : 3 hours

The figures in the margin indicate full marks
for the questions

1. Answer the following questions : 1x10=10
e 2pPTRd e
(a) Define Macroeconomics.

SRR Sy e o |

(b) Give the definition of Gross National
Product.

5 B Teofrd ST o o

(c) Define disposable income. '

IR S AT {2 1
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(d) Write any one element of aggregate

(e)

expenditure.
RS T R e @1 Totm e 1

, What is the relation between saving'and
investment?

e 1+ R s wm Ry

() What is investment multiplier?
Ricar @ wd o
(g) Give the meaning of fiscal pohcy
‘ MR ﬁiﬁ'z i forar o
(h) Give the meaning of monetary policy.
‘ TR 5 ﬁﬁl ]
fii Define money
T e fa o
() What is meant by trmsfer.payﬁent?
RGN 27 o1t s g 2
2. Answer the following questions : 2x5=10
T 2P e fiay
(a) Distinguish b
etw
P i een market price and
& 7R AE CAR 7 ~A1efa g |
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( Continued )

(3)

(b) What is meant by domestic income?

e I e fF 3@ ?

(¢ What are the components of
consumption function?

STl TR SAmEPTR (< 12

(d) What are the components of national
’income?

B W SR 12
(e) Explain PT= MV + M’V’ in Fishers
§ quantity theory of money.
R ER ARWIT wge PT= MV + MV’
R

3. Answer any four of the following questions :
5x4=20

Wﬁmmﬁ@msﬁﬁwmz

(a) D1st1ngu1sh between personal income
and disposable personal income.
TResTe S O AT AES S AL
o1

(b)) Explain the factors determining the
marginal propensity to consume.

o coml el [REET 91 SoMEPTER I
911
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(e)

(4)

Mention the positive impacts’ of change
in government expenditure.

mwwa—ﬁﬁﬁ kAl

Briefly explain the concept of net export
function.
% I FE YR 63@@ RSl 1

Discuss the role of monetary policy in
controlling inflation. .

Wﬁmﬁwﬁaﬂﬁrﬁﬂ—ﬁmw

e o N R

Explain national income 4determination
with government intervention and
foreign trade. - :

IR P WF @oPe AER RS

wo H R T

4. Answer any four of the following quesfions :

oo foa 2P R oG IR B i
(a) Explain  the three main methods of

A25/43

measurement of national income.
What are the problems faced in its
measurement?

I oW A T am R R qwx

1 2R e S R IR Rz
M

( Continued )

10x4=40

(®)

(c)

N

(d) Write short notes on the following :

A25/43

(5)

What is investment? Give the difference
between induced ‘investment and
autonomous investment. Mention the
factors affecting induced investment.

Rtans Wi B2 st Rivcns ¢ 523
REGIR e MdepER Bl wfeeEs
R aeie 31 IR Ty 10 |

Distinguish between the following :
woTe TRAPTR Tew AL T <= :

() Net National Product and Net
Domestic Product

% BN B OF BT T BT

(i) Per Capita Income and Personal
Income

T SRS TS W

wore AP 8o[® 59 Corel fort :
(i) Marginal propensity to save
I AT 2T

(ii) Average propensity to save

ALY TS AT

( Turn Over )
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2x5=10



T T P T O

(6)

(7)
(iii) Marginal propensity to investment |
¢ S e emvﬂ 5 (h) Discuss the significance of money in
g m.odem economy. Is cheque money?
(iv) Marginal propensity to consume | Give arguments.
x
2 Corl el , | SR ST T e e
- QT ATl
s s ek 1 % Rl ?
(v) Average propensity to consume ! Ja1 R qﬁﬁm'
T ol ATl \ .

(e} State and explain’ Keynesian psycho- 1
logical ‘law. of consumption.. What are '
the assumptions of the law?

@R TRING 1 OB TS SE I 4
| & OGOR SHSqEerTR R 2 |

(/) Distinguish = between - actual and
potential GDP. Explain the impact of
changes in government expenditure and
taxes on national income.

b S ST §9 T Seol SN o |

IRl I UE FNW R T wRe
(I AR R, MA /AL 0

(9) Explain the liquidity preference theory
of interest as put forward by Keynes
with diagram.

QT SRRl [ ORe A gl e
TS &R ol | ~
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