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Jor the questions

1. Answer the following as directed : 1x10=10
TS AR Aot e i -
(a) Define natural monopoly.
5 enqsﬁw COIAT TWIRT et fa |

(b) _Product dxﬁ'erenhat.lon is one of the
g2 ‘fundamental characteristics . of
monopohsuc market.
( Wnte True or False )
T S IR sz%wﬁm:[ms ISRI
: uﬂﬁ Spr hﬁ%} |
(wscavmﬁﬁ-*n)
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(2)

Define market price.

e v e et |

; integral part
. cost is an 1n 81‘ jo) of
rsneolile)lrg)oly market/monopolistic market.
( Choose the correct option )

AR W Fs e IS/ GEIR
gﬁzﬂﬁwﬁﬁ¢‘ﬁﬁq R |
(&m Rwchr R Shre )

What is monopsony market?
G (Ol T|H ﬁf ?

Define marginal physical product.
oA SR BeAmA IR T |

Draw average wage (AW) and marginal
wage (MW) . curves under perfect
competition in the factor market.

TomiR < ARSI & 515 TGR =1

- ot TR G O SR |

Mention the mhd{tions of equilibrium in
a perfectly ‘competitive factor market.
o AT Bome TERe SR At
SECFRDT s T |

( Continued )
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(3)

Draw the Supply curve of a factor.
SO B ey e it <4

Define pubjic goods.

T TR Sigeay oy |
2. Answer the following questions :
O] PPTRT Ty gy
Draw average revenue and marginal
revenue  curves under monopoly
market.
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In perfect competition, why is value of
marginal = product (VMP) equal to
marginal revenue product (MRP)?

I efaferEm ToRe e T bl
(VMP) 2ii8% @i e (MRP) S 59
=H? d

Derive demand curve of labour for a
firm. .

ARSH GO TAM ST IS = 340 |

( Turn Over)

2x5=10



24A/580

(4,

jon two sources of market failure,
ntio

(d Me e ST /701

< fwoR T
(e) Whenis price discrimination profitablep
e

S [ STOEAE CFISAN 2 2

Answer any four of the folloWing questions .
Sx4=20
oo o R G Ao T sy

(@ Supply curve of a factor is backwarg
bending. Briefly explain with diagram.

e BRI T TR T
A | o TS TR T 3#77 |

(b) Write with examples the meaning of
positive externalities and negative

externalities.
TR SR FNF F I IR
oo forn 1

(c) Distinguish between monopoly market
and perfectly competitive market.

RN TwR qF off AR IwET
e R s

( Continued )
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(5)

d .
(d) “_/rlte. & short note on degrees of price
dlscnmination,
?qﬁk€$HWﬁme§eﬂ§E‘ﬁhﬁicﬁﬁﬁﬁ#ﬂl
(e) Wha!: are the characteristics of pure
. Public goodsp Write with example.
T TR W wfigeEz B R S
? NS
s forsr

(f): What are the characteristics  of
monopolistic market?

ﬁ‘ﬂq‘;ﬁ? R aRfrenpre e taRErEz R

Answer the fOllOWing questions : 10x4=40

(@) Explain ho‘w long-run price and output
are determined in a monopoly market. 10

Or / &y

What are the characteristics of monopoly '
market? Explain briefly the regulation of

monopoly. 5+5=10
GFHA W QREEE RORe avosim
=R e Raa st o =1
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(6)
(7)
_run price
) Explain sl.xort ru byp ﬁl_a\nd outpyt
determm_em.on ompetition o Under (d) Explain how externalities in
monopolistic € g 10 COnskumption and production lead to
: market fai
ARSI TS Zoemy oy e .
o AR fefa 1 2RI vt 2wy ' ﬁci?mwmﬁ AR SR LCE 7O T ——
i foarz wneer, <gmeor < o
. Or / 5y
e characteristics of oj 3
whe a;e];?ﬁerenﬁate betweegl zifgopoly ¥What - jmeant by efficiency of perfect
market 7 1g0opoly competition? Briefly discuss the markets
and monopolis Petition. 5+5=10 | with asymmetric information. 5+5=10
w Rared IR BREPRR & R oy U AT Tem e g B @ e
s W.W ﬁmm & P O TSR Ry B e <4 |
TR S AT A | .
; * % %
(© «pemand for a factor of production is
derived.” Justify. Derive the demand
curve of factor for an industry. 5+5=10
<o DI SRR 1”7 I MR 1y 1 Srmrer
B AR OIfRAT (IRTSIE S1ZI 347 |
Or / &%
- Explain factor market equilibrium under
monopsony power. 10
@F (@O IHGEI WEAS  TAMER ISR
SIS I 411
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